MINUTES OF THE REGULAR MEETING OF THE

VILLAGE OF NEW LENOX
POLICE PENSION BOARD

Held at the New Lenox Police Department, 200 Veterans Pkwy.
Monday, January 25, 2016 5:00 p.m.

#16-01

Call to Order
Martin Nowak called the Regular Meeting of the New Lenox Police Pension Board to order at
5:00 p.m.

Roll Call
Upon roll call the following members were present:

Martin Nowak, Robert Pawlisz, Dennis Klier, Brian Watta and Dave Dileto were present

Also present: Keith Karlson, Reimer, Dobrovolny & Karlson; Kim Auchstetter, Village Finance
Director; Dave Wall, Wall & Associates; and Steve Earnhardt, Lauterbach & Amen.

Public Comment — None

Approval of Minutes
Bob Pawlisz made a motion to approve the October 26, 2015 regular meeting minutes. Dave
Dileto seconded the motion.

AYES 5 - Marty Nowak, Robert Pawlisz, Dennis Klier, Brian Watta and
Dennis Klier

NAYES 0 -

ABSENT 0 -

Treasurer’s Report

Kim reported the total monthly pension is $49,413.75. An average monthly pension
withholding deposited into the checking account is approximately $25,000.00. Therefore,
approximately $24,500 is needed to cover the monthly pension. As of 1/25/16, there is
$194,833.12 in the Lincoln-Way Community Bank checking account. This month there is
$27,011.00 in disbursements. Approximately $98,000 is needed to cover pensions over the next
four months. Approximately $40,000 is needed to cover disbursements in January and April. If
the $50,000 balance is kept in checking, there are no new funds to invest.

The Police Pension levy extension was $1,038,749. Approximately 99.7%of the levy has been
received to date. The 2015 levy proceeds will begin in May 2016. Therefore, there will not be
any significant revenue for the fund until that time.



The Harris bank account was closed in December. All banking activity is now at Lincoln-Way
Community Bank. So far we have earned interest totaling $42.45 for a little over one month.

COLA Increases

Kim presented the spreadsheet listing the COLA increases. Total COLA increases is $1,136.74.
Bob Pawlisz made a motion to certify the COLA increases. Dave Dileto seconded the motion.

Upon roll call, the vote was as follows:

AYES 5 - Marty Nowak, Robert Pawlisz, Dennis Klier, Brian Watta and
Dennis Klier

NAYES 0 -

ABSENT 0 -

A copy of the spreadsheet is on file with the minutes.

Lauterbach & Amen

Steve presented the December 31, 2015 Monthly Financial Report. There is a $17,401,534.93
net position held in trust for pension benefits. The remainder of the report was reviewed with
the board, and is on file with the meeting minutes.

Wall and Associates

Dave reported on the Fourth Quarter 2015 report. The ending market value for the quarter is
$17,363,528.38, a gain of $406,691.09. Dave summarized the balance of the report with the
board. A copy of the report is on file with the minutes.

Approval of Disbursements
Bob Pawlisz made a motion to approve the following disbursements.

Wall & Associates, $8,477.46

Reimer, Dobrovolny & Karlson, LLC, legal services $848.99

Foster & Foster, Actuarial Valuation & Report, $3,500.00
Lauterbach & Amen, LLP, Sept. 2015 accounting fees, $885.00
Lauterbach & Amen, LLP, Oct. 2015 accounting fees, $885.00
Lauterbach & Amen, LLP, Nov. 2015 accounting fees, $885.00
Lauterbach & Amen, LLP, IDOI Report for FY15 Report, $1,600.00
Village of New Lenox, Clerical Services for FY 14/15, $400.00
Mesirow Financial, Fiduciary Liability Insurance, $3,225.00

Village of New Lenox, Audit Services FY2015, $5,500.00

Martin Nowak, mileage reimburse for IPPFA Pension Seminar on 11/6/15, $41.44
IPPFA for 2016 Regional Seminar — Nowak on 2/10/16, $150.00
INSPE — Jeffrey Casper Medical Examination, $612.00
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Dave Dileto seconded the motion. Note: Marty Nowak abstained from voting on items K & L.

Upon roll call, the vote was as follows:

AYES 5 - Marty Nowak, Robert Pawlisz, Dennis Klier, Brian Watta and
Dennis Klier

NAYES 0 -

ABSENT 0 -

Applications for Membership — None

Applications for Refund — None

Jeff Casper Disability

Keith Karlson presented the report from Dr. Rabin, with the letter dated January 18, 2016. The
finding of the report is Officer Casper remains disabled for full, unrestricted police duties. Bob
Pawlisz made a motion to accept the report. Dennis Klier seconded the report.

Upon roll call, the vote was as follows:

AYES 5 - Marty Nowak, Robert Pawlisz, Dennis Klier, Brian Watta and
Dennis Klier

NAYES 0 -

ABSENT 0 -

Officer Casper remains on full disability.

2016/2017 Budget

Kim presented the proposed 2016/2017 annual budget. Kim pointed out an increase in the
consultant line, but everything else is routine. A discussion was held regarding Officers Little &
Daly that are no longer with the department. Kim will speak to A.J. and ask that Lauterbach &
Amen reach out to these individuals regarding their refunds. Bob Pawlisz made a motion to
approve the budget, and Marty Nowak seconded the motion.

Upon roll call, the vote was as follows:

AYES 5 - Marty Nowak, Robert Pawlisz, Dennis Klier, Brian Watta and
Dennis Klier

NAYES 0 -

ABSENT 0 -

A copy of the budget is on file with the minutes of this meeting.



Elections

Participant Trustee Bob Pawlisz and Beneficiary Trustee Dennis Klier’s terms are expiring
4/30/2016. Julie will conduct the elections for both positions, with ballots to be opened at the
4/25/2016 meeting.

Annual Verification of Eligibility for Beneficiaries
Lauterbach & Amen will conduct the annual verifications.

Review of Vendor Contracts
No changes at this time.

Legal Update
Keith reviewed the latest RDK Legal & Legislative Update with the board. A copy is on file
with the minutes.

Adjournment
Bob Pawlisz made a motion to adjourn the meeting. Dave Dileto seconded the motion.

Upon roll call, the vote was as follows:

AYES 5 - Marty Nowak, Robert Pawlisz, Dennis Klier, Brian Watta and
Dennis Klier

NAYES 0 -

ABSENT 0 -

Meeting adjourned at 5:45 p.m. The next meeting will be held April 25, 2016, 5:00 p.m. at the
New Lenox Police Department.



